
FINANCIAL NEWS

AND COMMENT

Our Hankers Mnld Progress in

Siipplvinr Kiinils for Other
Con ii fries.

ARUI-JXTI.N'- LOAN l'LACKI)

Stock ( In a state
atagnatlou yesterday. The

of continued
market was

superficially a little heuv, but except for
nonie fiunlllnr fenture there was no
weakness, wlilcli was as slgnl'lcant n the
austullicil strength shown liy certain In-

dustrials. The St. I'suil convertible I j
per rents nude n reactionary iespone
to rcKirt about forllirifin'.iiK sale of
some iiin.iMio.noo of new hunt term liomN
by the company, lint thrn- - Is nothing In
new flunni-lu- to make any Imt feather
headed speculators bearish. Tin most
bullish sign WllK'll I'llllill litter U.llllll III' II
good ilen I of i1ihiih-1.i- I iirtivlly of t lie
tort, been use It would mean Inc genera-tlo- n

of forward burlness impulse.
The. nlif.tt market was strong it I the

high lescl of the season. Other grains
displayed ndvancliig firmness. Cotton
mado another sharp rise uml one of the
striking portents of ooiiitniTol.il Improve-
ment Iiiim been the unmistakable recover-1n- c

trend In this distressed Maple, In re-
sponse. In heavy fmclgii busing for for
ward iellery, particularl., by Herman)', t
A few das ngo the Agricultural Depart-
ment estimated the vilne of the einintry'B
farm products last year at I:i.s73 non.oiiO, i

ft record, despite the .tintrnctlon
which ha taken place In eolton prices,
nn'd agriculture has l.ihl the basU for
better general business In the present
year.

Foreign exchange exhibited renewed
symptom. of ease uml sold below the
levels uf Thursday's is very. A iistl.il
on Saturday no domestic money market
was quoted, hut the lutpect of uioiiex In
all departments are Hiipielii. There
was only a slight hardening txilli In
Willi Street lending rates and In forMwn
exchange oer the year owl. after
forms of tic 'ommod itlou and remittance
hart fallen to new low levels at the
outset of the past week. The prospect
are for Inciraslng tnone) market activities
this mouth, but without rising quotaMon.
And In nil trobablllty further rena-tlo- n

will disclose Itself In some branehes
of the mirket. particularly In foreign

as a lesiilt of the Increasing
growth of the country's export trade,
which apparently cave Derembrr an rt

balance of i 1 in.oiiO.ooo or more.
The weekly bank statement exhibited

the Influence of the year end adjust-
ments. An Increase of almost J42.IHH).-flfl-

wa shown In tlepo-Hts- , but the de
crease In surplus reserve was only
little more than 3 000.000

To what extent Wall Street Inactlv Aiiu'onil'il
l.n.,

rtlspfivltlon the ntn
London Stock Kxchaiutc ml'.Miies
nuestlon. slnklns "rltMi "'!tiatlesblp Korinldabb- - rather xmlrrwpreparation for London resumption, Aml.lnOil
but restoration London ttiir- -' JJJJxi'nit

form! un'Mim
tlie liesliiulni; tint there lin?i no,

reason renarj anvtblnj; mure
than ntarklnir the point departure for!
financial Improvement later on.

One of the best ronton
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will so intieli a mater of
at lia

to It as
of

slins in
minimal nuvices lias neen euui nrn AmTrlATel tni'i
that Kreneh situation w.i ko'Iiii; iilinern V' ,

belter toward th- - l!14 nfler liav-- !
been relatively th- - wor- -t In i:urope. aJ"vu' p'f"

At Itast effort" townrd betterment hae wpap pt
been Indicated b the announcement tti:it tioArlr

the lariter Krcin banks would .'v,'!,.!! ,,' ;,

return to doin-- iiujI nf.
and waive all moratorium provision. ,AIm''V"! 'Two Items of neni wbicli ,m!
over New Year holid ly and attraried taitnAOhio
much attention had Important l"1"..!'!
on our external llnanila! tela turn. P
was stated that Mink of Kniilnul
had sold more than 8,0ofl,n0ii Kohl anil
there tere linp'lcntlons tint tlrls repie- -

fllted kind of
nature transfe- fioni ni-r- :

New York. At same time as
that about JO.r.nfl m 4 koM was 011

the wiiy from Ilrazil to Lon-lon- .

The other "iBnltlcant piece of news
Sucre' of a aroup of lendtnu Alr.e-ca- n

banks and bouses in takltis
from Iindon competition Argentine
rtoverninent tfsui- - $13,000,000 ti,iA.'V

and three cent, notes. Hie li.M'Mini.
loan offered public sub.-cri-

tfon beie ami undoubtedly readily
abvirbed. The aruuiKement thus niado

phu-- American capital illfpoe.il
leading South American na-

tions earne-- - what this
country dlreetlon pro.
Tnotlnc terovery C(imnirclal en-

terprise exerywbere.
Aiiicricnu attention been turned,

possibilities entry
world's banking business and steps have
already been made establish Amer-
ican Umker a capacity
lntiirniitlon.il money market. The Arcen-fin- e

loan follow rapidly loan
almost J7.00O.0OO made city
Montreal, both enrouniRlni;
mmn fuither expansion
country's export trade and fawn-abl-

reflection domestic enterprise.
The nubllciitioti AilinlnNtra- -

Hon's note protest iiKimiHt
British Interference with commerce
helped dispel financial unoaslness
which nilRht haie been
matter. The iidmlrnlile note
emed elk-I- t n satisfactory

reply ftom Hrlt'Hh (locinnient and
a reply expected.

MONEY AND EXCHANGE.

The New York Federal l!esere Hank
rates were cent,

cent, lone blllH,
short

Power
das. oznrli

cent.
Commercial paper uneh.uiscd Hates

were cent, ninety
day bills 4'4-i- i cent, four

month best names; 31f3'.j
cent, others. ,

Time money Inactive
with rates 34ft4 cent,

Call money floor Sto,--

KxchnnKP last week ransed between 2',
cent., dual

week beliiK 24i3i cent.
Ilomestlc New

Louis, premium: San 30c.
premium: .Mlnneaiwlis, permlutu;

par: Cincinnati,
'."all money London I cent.;

three mouths bills,
Slcilln-- i enohaime moved narrowly lat

week, record year
demand estnbtMied Tuenlay

4.V4;(4. Tho lilKh rate wc!' n- -'

4,.13-1J- . oiiopitlons weie. Denund.
4.114 cables. 4.S3?

Bar silver '.'2i,iil.: New
Tori., tiilai'

New York ClearliiT lloue slatenient.
370.70,SS4; bahiuces. $25,.

Ss9,0ii4; balance,
t;fifi.n7.

THE SUGAR MARKET.

The sunar market active
Ill); past week and prices weie firmly
liiaintalneil. Iteliurrs mere fair purclias.

4. cents, and some
Jtaiuv.ans L'l" cents, prompt
shipment. Tlie weiithei- Cuba

movemetil cieji
loutlliued greutl) retniib-d- . !
fined htlitar linn, with Intel

a 4.93 cent selling basis I'or-elp- n

inodeiale.
Trading sukar futuirs Coffee

li..npc little more -

neclt Thn market linn
ssmpalliy with steadiness
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NEW YORK STOCK EXCHANGE PRICES.
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RAILWAY EQUIPMENT BONDS.

(The to'loulnr arc quoted on a prremtnre tiasls )

Nnrar Maturity Hate llld skrd
Atlantic Coast Line 1UH-3- 4 01 4.70
llnltlmore 4 Ohio .1914-:- ! 4j ..til 4 so
Hutfalo ltoch J. Pitts IW. Ill .1,1 1 no ..71
Canadian ParlOc . tni.v:s I1, 1 10 1.00
:heaprake.4.0hlo. .. IDI4-1- ? 4'- 1.11 ()

Chicago & Nottliw'n IBI4-5- J 4' 4 03 4 70

Chlratolnd tt Loulsv .1014-2- 3 41, 1 K .1 13

Chics to St L k N O.. 1011-- :t 1 1 01 4.00
Del tt Hudson,. . 1032 4 4 4 tu
l'.rtr lUllroid . . 1U1.-3- 3 1', 1 1 Jl 1 in
Hncklnj Valley... W4-2- 3 i.ts 4.M
Illltjel Central ... Ult-2- 3 l.oo 4 so
Louisville & Nashville 5 4.) 4. TO

Mo Kansas & Texas. !OI4-- ri 1 a. SO 1.70
Mlmsirl Pacific, 1014-5- 3 1 8 71 M
N V Central Lines... ,13ll-:- s 1:1 1.10
NorfOlk 4 Western. IUI1-- 4' 4 SI 4 nj
N V N 11 & ll 1011-3-- a 1 70 6.SO

Pa o'en I'rrlrbt. Uli-s- rt 4 so 4 11

M L Iron Mt & Sou 1014-3- 1 1 1.81 1.30
Seaboard Air Une .. 1014-3- 1 1 .:) 1.10
Southern Hallway... 1914-3- 4 4',-- i 3 30 4.00
southern Pacific. teit-2- 3 4' 4 01 4.i
Vlrtlalantty 1014-1- 9 3 1 .0 l.ll

THE COAL MARKET.

The current Isiue of Coal Agr aaya :

"The lone; continued oolil snaps have
created an active situation In the ll

anthracite trailc. but the wholesale
uuslni-u- . Is still I10I1II11E back. Supplies
are plentiful, though the larxe companies
have bcei. ilrawlne on their stocks. De-

lays occasioned liy frcezInR coal caused
temporary anxiety In some quarters, but
on the other hand the dealers reduced
their buying over the closlnr days of the
year and there has been no shortage
of conseqtiet.ee at any time.

".Large stocks, weak prlceai and exces-
sive surpluses In all directions mark the
opening of the new year In the eastern
bituminous trudc, Tim colder weather,
which has started coal moving In cer-
tain restricted channels, and mote or
lets Indefinite reports of a turn for the
better In Industrial circles after the first
of the year are the only encouraging
features In 1lie Jtlttiation."

FINANCIAL NOTES,

The Cotton Hxrhnnae real nf w. A. Tilt
list linn sold to 0. II, Post for (9,300. This
price Is the tame as that paid at the laat
previous transaction.

Th" llankirs Truit Company lias lien
trustee under n lien- axreeuirnt dated

January 1. 1911, to secure 13.000.000 of
Company ten yrar

pir cent, collateral xold nnten, due Janu-ary 1. IK!, th prm-rid- of surh nntis to be
used to wartl retlrlnr and paying the 14,000,- -
uuu s per tent, notes uue July 1, ion.

, I'ruU. Walter 11. Laairqulst of Northwest-- I
em t'nlverslty and Joseph II, rndervvond of
I lie University of Montana slslted Ihe Hlock
lincluinae yesterday They paid particular
intention In the nork of Die iork list run.
inlltee. Prof Laxeniulsl hits a elms nf 1.000
studying the nnrklna; of Ihe Htnik i:rhunceand Prof t'nderwnod has a clasi of ;io.

The heiids of departments und orrtcr niana- -

lira of Henry Clfwa Co., repressntlna; theieiniil0)ed staff of the llrm, adopled a reso.
lutiun uf thanks aildrrisril to the llrm yea.
tenUy, exprenlnc "ken appreciation nf your
klnrtniaa durlna (lis Inua- psrln.l slur ih.or the New Tnrk Stock Kschante In

icleilng reducing a alary nor aiicharalng a
clerk In your employ."

SURPRISING UPTURN

IN COTTON MARKET

Advance fo Highest. Levels

Since the ltcc)otiitir of
the Hxchanjre.

SOrniKKX IIOLDKKS I'lILM

Stirprlslnir firmness was shown by the
cotton market yesterday In the face of
holiday conditions with both Liverpool
mid New Orleans closed, Firms with
i:uropoa,n connection and bioltera actinic
for spot firms were cotton buyer and
prices niovnl to tins highest l.vel obtained
siren the reopenlliK of the Cotton

on November 1. The close
show d a net sain over Thursday of 13

to If, points,
M0.1t nf the local llrms are bullish 011

the market and nre luli'Mii; putchases nu
moderate reactions, Thej take this view
In spite of tlie fact that tli're has Imii
a good advance from the bottom, but at
the mine time prlceis are not conslderol
hlarli, In view of tho fact that transar-tlon- s

are now lifliif- - mado generally un-

der the new contract which calls for
ataudanls of classification,

monthly revision of difference, spec.inca-tlon- s

for atnple nnd provision for single
certificates.

Tho weekly figures of the New York
Cotton Uxrhange were, not available. Ac-

cording to the Financial f'ironlcfe tlie
amount of cotton brought Into sight for
the week was 4H(S,749 bales, against 13!t.7L"J
bales last year. Tlie total marketed thus
far up to the end of December wn.s ".SJS,-00- 0

bales, ngalnst 10.073,000 bales last
ear Splnn rs' takings nf Anieilcau cot-

ton for the week were placed at 2S2.O00
bale, ag.lnst 3113.000 bales last jear. Ths
total for llli season is 4.3SI.OOO ImI h.
MKalnst C,77i!,O00 bales )at .sear.

A prominent Txai spot merchant
writes to a local firm as fntlon-a- : "I am
of the opinion that th "distress cotton'
has all li- -ii Fold. In fact you would not
know Ilia, then- - was a war going on
from the way cotton Is being bought 0.1
a strictly competitive basis. We all looked
for a big rush Just before the holidays
and there wan a. great amount of cotto-- i

sold. Perhaps mure would have been sold
If the weather had be'll favorable. Kvery
lot was at good prices. I think
about fin per cent, of the cotton is nut of
the prirfucers' hands. Most of the cotton
now h.ld n 'he towns nnd coinpreses !

In the shippers' bands awaiting favorabl
weather for shipment."

Mobile advices, reported that ery little
cotton was being soli, white San Antonio,
Tex., statu! that cotton watt sluggish
n round ii?,c for midline. According to
the ir of Memphis an attempt
to substitute tho use of cotton against
jute bagging by American manufacturm.
and shipper was one of the features of
the annual convention of the National
Cilnr.ers' Association, which was held at
Memphis y. steday.

irx exports ate foreshadowed during
January, as the amount of cotton on ship-boir- d

is by the Chronicle at
3C3.000 bales, against III.OOO laat yer.
Thla is the largest amount of cotton await!
ing clearances on tecord for this stace
of the season.

All thren of the grat cotton markets
will be opened

Futures closed steady.
Thursday's

nn ltlrh. Low Cloe Close.
.linuary
March .

Mny.
Julr
October

7.71 7.71 7.71
T.c. t.". T.sr.
i.oo i.u s.m
H.50 5.13 s.i--

S... IM
Snot at New York was

10 advance, middling 7.J0.
ltecelpta and were

'JalTeston
Nee-
savannah.
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Norfolk
Wtlmlniton
Molsle

T.tTtlT.IJ
. ;.Mti7.rc T.wuT.m

. .i;j.i3
.. (t.nisij.s; S.15!.1

. .4 l.:i(S.M l.:3lS.0
cotton uuUvt,

stocks
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?.Mn?.y

Reieipts. ui vr stocu, i,s,t ir
Jl 7C

ir..i.r
M.2S1 9.S11

:n ;i
:.sji :si:

350 I
1.110

1IJ

.i.l.'T

JiU.StO
roi.iTS
166.1M
7J..1
CS.6T4

M.C13
1.7

Interior stocks anil receipts were.
Receipt Last Vr. Stocks Last Yr

Houston 15.7TI .. . lK.:-?.-i

Memphll 1.M4 I'CA .. . SATUT
Aurllsta . .. I.:4 1.1H 1M.4-- M.ST3
St Loiii .. i.too it.fvf,

TILE STEEL MARKET.

Improved llnylnir Looked for After
llnllday Dalnraa,

The steel market lapsed Into dulness
Just before the holidays, but this was
considered natural, as mot consumers
have been taking Inventories. Tlnj last
seek has reen considerable Improvement

In conditions nnd sentiment among manu-
facturers was fairly optimistic. A sub-
stantial Improvement in buying Is now
looked for nnd as a result better prices
are anticipated. In a few Instances prices
showed a llttlo stiffening during tho week,
Hcvcr.il of the larger concerns raised their
quotations on business for delivery in
more than sixty days. On bars, plates
and Bhapes most concerns dropped the
$1.03 price, lut a few still adhered to
It. There was a sudden Increase In buy-
ing nt steel scrap, which caused prices
to advance.

Inquiries from the ralltoads have
shown a marked Increase and were larRer
than at any time since vim outbreak of
the war. The.s'0 are expected to result
4n fairly largo orders and the trunk
linen are exacted to contract for their
1915 rail requirements shortly. Tliefe or-
ders will not compare In size with those
placed in normal times, but they will
nevertheless lie welcomed by manufac-
turers at this time.

The month of December made n good
showing In the matter of Incoming orders,
as compared with preceding months, nnd
It Is expected that the Steel Corporation
will be able to report a good Increase In
unfilled tonnage. This will be the first
since August. Stcil mills over the country
were still operating at a low rate of ca-

pacity Just before tlje holidays, but a
sharp Increase In production In looked foi.

The )nly inn 7Yaif says : "Pittsburg
steel market suddenly has sprung
Into life on buying by steel mills In lots
of 10,000 tons nt advance of 50 cents a
ton over current prices. The bulk of

furnace coke for first quarter
delivery has been sold and new life Is
Injected Into coke trade, with several bun-dre- d

ovens being relighted. All larger
steel mills declare for $1.10 price on
plates, shapes and bars after

DIVIDEND DECLARATIONS.

Conipans and Term. Stock. Ann Payable.
American Sener Pipe... i,rj Teh, 11
National Licorice, semi- -

annual com 2r'9 Jan. R

National Klre Proofing.
quarterly pfd 1, jn. 15

flush Terminal, semi. in- -
nuil com 3''. Jsn. 15

Flush Terminal, sftnl-an- -
nus.1 Pfd n'i Jan. 15

('niiillau I iilrb.inks.
Mane, semi-annu- ... pfd If', Jan. 13

Cireen nuil I'nutes Street
Passenger llallnay nf
Plilladelpliln, quar-
terly 11.50 Jan. T

Maple Laf Milling, quar- -
tirly pfd 14?, Jan. IIWesterly Light and
Power, quartirly com SI Teh. 11

Import! of Merchandise.
The Imports of dry goods and geniral mer.

cliandlie at Ihe port of New York for thes,k ended December '.'ii, as compared with
the prevlnm week and the corresponding
week of IMS, follow :

Week
Dec. SS

Drv (mills H. "89,05.
(Itii. mdse ,T4T.ilH

Pre Ions
week. 1913.

t:. 3 a:..'i 1 ( ij.hht.ou
ll.siS.S53 IS.slT.93l

Totali. . .III. 550.903 I1..3.C.199 133,304. 976
Importation! at New York for the jear to

dul compart aa followa:
1914 1913.

Drv mods S1A1.74B 392 1 fill. 1 7 ?t A

den. mtrrhandlie. . ?90,71S,14S 134,141,130

Totala l5f,(7,JSt li(,o:i,i:o

Arc you reading the Dow,
Jones & Co. news slips, in
all well equipped financial
offices? The articles on the
war by C. W. Ilarron, who has
Just returned from Europe,
are most timely and interest-
ingly discussed, the funda-
mentals of today's finance.
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ASSKTS UAniUTIKM
Ca-- li iii uult nnd Hanks J(l,3:t,530i 'apilal Hlock Sl.ryxi isnrsjl
N. i. Htalonnd City Homls t,3l,033.ns Stirplim ami UndividcsU'rof. J

Oilu-- HmuU and .Stocks. . 3.370.Bl3.i:t it l.rV3l.i:i;u; i
Umim ii,r,9.:tw.o;
llonds unit .MnrlKUKi's M 8,12m. IT

HankiiiK Hoti-- i' and Ileal 1.
tale KW.I'CJ.OO

lterest Hecelvnblo
and Other Assets I33,3m.23

J :M,703,4RM.T

THIS COMPANV IS THE AGENT OF THE STATE OF NEW YORK FOR THE !

! SALE OF STOCK TRANSFER TAX STAMPS.

GRAIN MARKETS.

Wlieis. AHs nnres llapiirlers liny
firrapri Hold Course tirnln I'll.
The jear opened auspiciously for tlie

wheal fanner and other wheat bulls. '

the outset of the session there)
was a buMng power that was not to be,
denied. .Much of the demand was of

origin, but there was also an
undiminished foreign Inquiry. Hxporters
are as rellcent as ever in regard to dis-
cussing their trades with Huropeans, yet
it seemed a well rounded supposition that
a liberal business was consummated
again yesterdny.

Developments over the holiday were
conducive to higher salne and It was
rreely declared that May wheat at Chi-oag- o

would its best price of
$1.32 on .Monday. There are some

Interests who ure exceedingly
bullish. Thee operators say that profit
taking periods should be anticipated, but
pending a rehase of Russia's surplus
values ought not descend much

The realizing sales were easily assimi-
lated yesterday. The same can be said
of tl-- farm offerings, which were scant
conslrterlnff tlio tempting price. ts

dropped moie than 1.200,000 biwh-el- s

during the past week, anil while
2.000,000 more than a year ago the
iihlpments were 2,500.000 bushels greater.
The visible statement on Monday should
decrease moderately, accoidlng to cur-

rent opinion".
ItoiKlne events In the Argentine are

still exerting bullish influence In domestic
circles. True, there was an official re-

port Issued giving tlie wheat surplus In

that country nt 132.000.000 bushel- -,

ngalnst 3i. 000,000 a year ago and the
previous record of 131.000.000 bushels. It
I noteworthy, however, that the Argen-

tine officials overestimated the outturn
last season by nearly 20,000,000 bushels.

Assuming that there Is a huge excess
In the Argentine, It Is significant that
the Huenos Ayres market continues to
gain quite as much as ours In of an
approximate rise of 10c. a bushel In the
cost of shipping. The freight rate fiom
Argentine to Kuropean points averages
rloe to 39c. a bushel, against ISc. to 30c.
from American ports. It Is to be Im-

plied that the Argentine surplus Is being
eagerly purchased, thus explaining the
simultaneous rise In wheat and freight
costs.

Importers claim that Argentina Is not
really competing with the United States;
merely acting as a sarety valve In the
evolution of the supply and demand sit-

uation. More raliw have fallen, inter-
fering with the harvesting In Argentina.
There are some serious drought reports
from India, although the area has b;en
Increased 23 per cent. The American crop
Is having seasonable weather, and while
the Oklahoma State repoit showed a con-

dition of only 81, against SS a month
ago and 103 last year, betterment lias oc-

curred since the figures were compiled.
Com The list reflected the eh.irp bulge

In wheat nnd would havo risen further but
for the country selling, l'rotlt taking was
nlmut counterbalanced by the fresh out-

side speculative support. The rumors of
export business wero not to be suppreseed
and were strengthened by a general ad-

vance In foreign markets. Receipts are
running lighter. For the week the total
movement was T.C30.000 bushels, against
0,393.000 the previous week and T.TTfi.000

In 1913. A visible nuppty Increase la likely
on Monday.

Oats There were new high levels mnde.
Huylng was tor exporters and outsiders.
The strength In wheat acted as an incen-

tive for the speculative operations,
offerings arc limited. The week's receipt"
were 3,830.000 IiuhIii-Is- , against 4.100,000
last week nnd 4,0t,000 a year ago. An
ofTlclnl Argentine gave their sur-

plus at 75,000,000 bushels, against
last year. This estimate had

little eect.
Provisions The tone was distinctly

firm with grain and the higher hog
market. January llqulilat'.f-i- i was caused
by moderate tenders, but the deliveries were
really well absorbed. Tho Chicago
monthly stock statement was rather
bearish

Chicago prices:
Open- - Huh. 1Ow. Cloi. Pree

Wheat: Ini. est. et. Ing. Close
Mar IM Pit's 131 13J;
July 119 1194 lU'i ll's ll1.

Corn!
May T. TP, T3U T3'. TS,
July Tl', Tl. T5 T.',

Oats:
May 14 HP, M'i r..'. 63',
July 61 fd'. 51 01',

Pork:
January... ' ? 1.T U CO IS. fir, 1I.C
May t9. 19.31 19.33 19 V 19.31

Lard:
January 10. IT 10.11 10.47 10 r.i 30.10
May 10 V) 10. 10.71 10.0 10 TJ

nibs:
January 10.11 10. IT 10.11 10.11 10.11
May 10.17 10.60 10.53 10.10 10.11

New York prim:
Open. Ililll- - laiw. Cloi

Wheat: ing. e,i eit. Ing.
May 1 13!S KVt 119

Consolidated.
May 119 HO'i 139 139',

STATEMENT.

THURSDAY
Paid by Huh. Treasury to hanks
Paid by banks to 3.941.000

I,oss .o banks nu day's trans-
actions 391,000

SINCn l'lUDAY LAST
raid by to banks I9.TST.000
Paid by banks to 30.369,000

I,nss to banks. , . 110,(03,000
Less In hanks lam period pri-slo-

week T. 007. 000

Itot-rw- for Accrued in- -

lercst. Inxcs, etc. . 17B.f.Vio
UKPOSITS ;i,33l,W).

fj
"ill in nimm i.iiw, n3 mi

FISCAL

Established 1885

Harvey Fisk & Sons
United States Bonds

and
Other Desirable Securitiei

OUR JANUARY BULLETIN
having reference especially to the
present financial situation and the
outlook for the coming year, is now
ready for distribution.

Copies mey be had upon rieutit.

62 CEDAR STREET NEW YORK

CONSOLIDATED EXCHANGE.

Dealings In stoclt were fairly active
on the U'onsolldated Exchange, with tin
tone steady. United States Sttel opened
at 49, which was i, of a point under
Its closing price on Thursday, but that
proved Its lowest, and it rallied to 49,
at which It closed. Union I'aclflc opened
at 113",, which was s of a point under
its closing on Thursday, but It rallied to
and closed nt 110',. Reading opened
at 14.1". touched a high of 143", and
a low of 142'ji, and cloned at 143,

Amalgamated Copper had the largest
turnuver of nny Individual stock. It
opened at 61 V sold as high as
and closed at 31 " An excellent
volume of fractional lot bifineM
was handled by commiMlon hou. i
There were sales of New York i 'intra,
at S4',. Chesapeake and Ohio at 40',. an!
Southern Railway at 11. the only trans.!'-tlon- s

In those prominent stocks reported
In Wall Street during the day.. Ameri-
can Beet Sugar opened nt 33s and n)
to 33J. Missouri Pacific sold at :
to S.

THE COPPER MARKET.

The first business day of the in at
developed nothing of Imirortuiu- - (o. ."P-pe- r:

In fact, the half hollda did mtuii to
deter whatever new business might otlur-wi- s

have been booked. The demand was
next to nothing. The init.il. however,
was obtainable below 13 cents a pound

An average price of 13'a cents wis
placed on the year's output by tlie t'ultel
States (,eologlcal Suney In :a ha ty
reMltne of the ear's operations Tlie re-

fined production was estimate,! at I

pounds, against I.Cll.OOT.OOl
pounds In 1013. The total value of th
smaller product w. $132,400.00ti. ng.m
SlS!),T95,O0O in the previous year

With Invcntoiy taking out of the w

producers now look for Imprmement n

buying of copper, although they do not an-

ticipate a big rush In the near futun
Anaconda Copper Mining Co. yeste rl iy

announced its necembtr output at
pounds, proving concluivel mat

curtailment of 50 per cent. Is being mi v
talned.

THE COFFEE MARKET.

The coffee futures market was i . et
and featureless und prices khowed but
little change from the preceding wee.
Trading was again of a liollda.i i h.i ras-

ter and speculative Interest !! s n.ill

There was no broadening In demand a d

the market was narrow, being Influei.el
by small dealings on either side

Tlie spot trade wan very dull and pr'jei
were easier. Rio Ts were minted 7 S " ,
and Santos 4s 91, iff 10. The rate of I'.'o
exchange on lanidon declined to I4d
early In the week, but recovered
14 toward the close. The du'-i-

In the spot trade at, this time Is seas l-

iable as roasters curtail their purchas-
ing preceding taking of Inventories

DAILY TREASURY STATEMENT.

WASHINGTON. Jan. 5 --The statement f

receipts and pay warrants of th' Treinry
itious:

Pee 31 December Fiaeal eir
Remiptl IJ.OlO.fUl i31.43.K- IU7 "'(
Paysrarranti i.3.t-- 6T,eSl.TV, ') fiaj s

Surplus. tUM4 t1.134.4i! siMM.'T"

Deficit.
The reieipti from cuitooia December 31 i

17.9. ".Mi from Internal rerenue, ordinary
corporation tar, I19.V11, and wi1";

laneoui, 165,091 National bank notes
for redemption. 13.191. S14.

The cash atalement of the t'nlted la'H
Treasurer for Deieniber SI ihowi.

CKNEUAL FUND
Gold coin ,
Rold certificate!
Slier dollar!
Sllser certificate!
United States notes
Certified check! on banki ..
National hank notes
Subsidiary Niter, minor coin and

sllsrr bullion ....
Cash in Treasury
In national bank
Available cull in Treamry and

banks
Deduit current liabilities ..
Free balance in Treasury and banks
Other Treasury assets, net
Net balance In len-r- al fund

"IKSEflVF. FL'NII
Gold colu and bullion

tai ,f fJ4

!2
i.:.-
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THUST Kl Nl
To redeem outstandlnr certiflcatfi H.'.-'-
Grand total caih asseti in Treasury 1 4 nl.l

1


